Disclaimer

City of London Investment Management Company Limited is a wholly owned subsidiary of City of London
Investment Group PLC. City of London Investment Management Company Limited is authorised and regu-
lated for the conduct of investment business within the UK by the Financial Services Authority (FSA), registered
as an Investment Advisor with the United States Securities and Exchange Commission (SEC) and regulated by
the Dubai Financial Services Authority (DFSA). The Company acts as Investment Manager to the World
Markets Umbrella Fund plc which is authorised by the Central Bank of Ireland.

All reasonable care has been taken in the preparation of this information. No responsibility can be accepted
under any circumstances for errors of fact or omission. Values may fall as well as rise and you may not get back
the amount invested. This document does not constitute an offer to sell or the solicitation of an offer to buy
any securities.

Shares in the sub-funds of The World Markets Umbrella Fund plc are not available for sale in any jurisdiction
in which such sale would be prohibited. In particular, the fund has not been registered under the United States
Securities Act of 1933.

Changes in currency exchange rates will affect the value of the investment. Discounts are calculated using
estimated NAVs by City of London's Research Department.

© City of London Investment Group PLC, 2011.



